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Rapid urban, economic, and industrial growth across India and Southeast Asia over 

the next 5 years 
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Rapid urbanization in India 
and Southeast Asia will 

create significant demand 

for infrastructure and

energy.

1

Strong economic growth in 
the region will open major 

opportunities for climate 

tech solutions

2

The large and growing 
population makes the region 

critical for scaling climate 

technologies.
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Change in energy demand by region in the stated policies scenario, 2023-2035
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Decarbonizing industry in Southeast Asia and India is essential to curb rising 

emissions and manage the world’s fastest-growing energy demand.

Account for 55% 

of the growth

Southeast Asia and India are not just growing; they are becoming the epicenter 

of future global energy demand. 
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The majority of emissions comes from electricity and heat producers and the 

industry sector.

Industry
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The energy driving this growth is still overwhelmingly fossil-fuel based.

Industry is the largest energy consumer and the fastest-growing energy use.
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Despite high emissions, industrial decarbonization struggles to attract financing at 

the scale needed; less than 1% of climate finance went to the industry sector
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Industrial decarbonization will not scale without deliberate interventions to reduce 

risk and connect innovators to markets

Strategic pilots Scaled industrial decarbonization
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RMI and D3, with HSBC and Founders Factory as part of the Futures Industries 

Partnership, de-risk climate innovation through ecosystem building and collaboration
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Moving from startup to scale-up: The power of collaboration between corporates 

and startups

Startup
Corporate 

offtake
Investor 

confidence
Capital 
raised

Case study: Steel decarbonization

Feb 2021 Launch, series A announcement

May 2021 Series A close, USD 105 million 

equity

Oct 2022 Series B raised USD 273 million 

(USD 400 million total equity raised)

Oct 2022 USD 3.67 billion in conditional debt 

commitments

Apr 2023 USD 1.62 billion raised in private 

equity round
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De-risking and financing the industrial decarbonization in Asia

Strategies to de-risk investments

Technical Validation: Providing robust assessments of 

emerging technologies to instill confidence among investors.

Strategic Partnerships: Fostering collaborations between 

startups and established industry players to facilitate pilot 
projects and early adoption.

Innovative Financing Models: Utilizing mechanisms like 
blended finance to align financial incentives with 

decarbonization goals.
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Thank you
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