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Listed on the Catalist of SGX-ST (ticker SGX: QNS) since June 2020, SAM is a diversified exploration & mining company 
that operates Malaysia’s first and only operational Rare Earth Element (“REE”) mine, alongside a high-grade iron ore 
mining operation as well as a potential gold deposit, with a market capitalisation of approximately S$280.2 mn, as at 3 
June 2026

Company Overview

Source: SGX, as at 3 June 2026

Gerik Mine 
Kenering, Gerik, 

Hulu Perak

Tenggaroh Mine
Tenggaroh, Mersing, Johor 

Chaah Mine
Chaah, Johor 

RARE EARTH (via 40%-owned MCRE Resources)
Total reserves: 84.0 Mt
First and only operational REE mine in Malaysia. Commenced production as 
pilot project in 2022 and currently a fully commercial mine which has 
recorded profit since 2023

GOLD
Commenced exploratory drilling activities and looking to expedite 
development to capitalise on rising gold prices

IRON ORE
Ore resources: 12.7 Mt
Maiden asset of SAM with over 9.4 Mt produced as of 31 July 2025. Fully 
transition into underground mining in September 2023
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Mining Method Overview
Ordinary Mining Method: Open-Pit Mining
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Mining Method Overview
Project Concept
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Leaching Solution 
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HIGH 
CONCENTRATION 
MOTHER LIQUID
Gravity Flow to the 

Collection Pond

Precipitation Process
Filtering Process

Ionic rare earth element extraction using in-
situ leaching (ISL) method

Mine  development  shall  include  the 
construction of 2 processing plants and 
establishment of injection holes and piping 
system for in situ leaching

Ore processing to produce rare earth 
oxide as final product

This  Project  does  not  cover  the 
separation and refinery processes of rare 
earth elements

Rare Earth 
Carbonate
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Rare Earth Composition


